PSU

NOTICE

NOTICE is hereby given that the 9" Annual General Meeting of the members of AKSHAR SPINTEX
LIMITED will be held on Thursday, 29" September, 2022 at 02.00 p.m. IST through Video
Conferencing (“VC”)/ Other Audio-Visual Means (“OAVM”) to transact the following business:

ORDINARY BUSINESS:

1.

To Consider and adopt the financial Statement of the Company for the financial year ended March
31,2022 and reports of Board of Directors and Auditor thereon, to consider and if thought fit, to pass,
with or without modification(s), the following resolution as an Ordinary Resolution:

‘RESOLVED THAT the audited financial statement of the Company for the financial year ended
March 31, 2022 and the reports of the Board of Directors and Auditors thereon, as circulated to the
members, be and are hereby considered and adopted.”

. To appoint Mr. HARIKRUSHNA SHAMJIBHAI CHAUHAN (DIN: 07710106), Director of the

Company, who retires by rotation and being eligible, offers himself for re-appointment, to consider
and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary
Resolution:

‘RESOLVED THAT in accordance with the provisions of Section 152 and other applicable
provisions of the Companies Act, 2013, Mr. HARIKRUSHNA SHAMJIBHAI CHAUHAN (DIN:
07710106) who retires by rotation at this meeting be and is hereby appointed as a Director of the
Company.”

SPECIAL BUSINESS:

3. Payment of Remuneration to Cost Auditors for Financial Year 2022-2023,

To consider and if thought fit, to pass with or without modification(s), the following Resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions, if
any, of the Companies Act, 2013, the Companies (Audit and Auditors) Rules, 2014 (including any
statutory modification(s) or re-enactment(s) thereof for the time being in force), and such other
permissions as may be necessary, the payment of the total remuneration of Rs. 33,000/- plus
reimbursement of out of pocket expenses at actuals plus applicable taxes payable to M/s. Mitesh
Suvagiya & Co., Cost Accountants, who were appointed as “Cost Auditor” to conduct the audit of
Cost Records maintained by the Company for the Financial Year ending March 31, 2023, be and is
hereby ratified and approved.”

. Re-appointment of Mr. Nirala Indubhai Joshi (DIN: 08055148) as an Independent Director of

the Company

To Consider and if thought fit, to pass with or without modification(s) the following resolution as
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149(10), 150 and 152 of the Companies
Act, 2013 read with Schedule IV of the Companies Act, 2013 and the Companies (Amendment) Act,
2017 ('Act') read with the Companies (Appointment and Qualifications of Directors) Rules, 2014
(including any statutory modification(s) or reenactment thereof for the time being in force) and as
per the existing Articles of Association of the Company, and basis the recommendation of the
Nomination and Remuneration Committee and the Board of Directors, Mr. Nirala Indubhai Joshi
(DIN: 08055148), Independent Director and non-executive director of the Company who has
submitted a declaration that he meets the criteria for independence as provided in Section 149(6) of
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the Companies Act, 2013 and who is eligible for re-appointment, be and is hereby re-appointed as an
Independent Director on the Board of the Company, not liable to retire by rotation for a second and final
term of five consecutive years commencing from January 16, 2023 till January 15, 2028.”
“RESOLVED FURTHER THAT the Company Secretary of the Company, be and are hereby
authorized to take this agenda to the Board of Directors and the Shareholders for seeking their
approval and to do all such acts, deeds, matters and things as may be considered necessary,
desirable or expedient to give effect to this resolution.”

. Re-appointment of Mr. Rohit Bhanjibhai Dobariya (DIN: 08085331) as an Independent Director
of the Company

To Consider and if thought fit, to pass with or without modification(s) the following resolution as Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149(10), 150 and 152 of the Companies
Act, 2013 read with Schedule IV of the Companies Act, 2013 and the Companies (Amendment) Act,
2017 ('Act') read with the Companies (Appointment and Qualifications of Directors) Rules, 2014
(including any statutory modification(s) or reenactment thereof for the time being in force) and as per
the existing Articles of Association of the Company, and basis the recommendation of the Nomination
and Remuneration Committee and the Board of Directors, Mr. Rohit Bhanjibhai Dobariya,
(DIN:08085331), Independent Director and non-executive director of the Company who has
submitted a declaration that he meets the criteria for independence as provided in Section 149(6) of
the Companies Act, 2013 and who is eligible for re-appointment, be and is hereby re-appointed as an
Independent Director on the Board of the Company, not liable to retire by rotation for a second and final
term of five consecutive years commencing from March 13, 2023 till March 12, 2028.”

“RESOLVED FURTHER THAT the Company Secretary of the Company, be and are hereby
authorized to take this agenda to the Board of Directors and the Shareholders for seeking their
approval and to do all such acts, deeds, matters and things as may be considered necessary,
desirable or expedient to give effect to this resolution.”

. Service of Documents through particular mode under Section 20 of Companies Act, 2013;

To consider and, if thought fit, to pass with or without modification, the following resolution as
Special Resolution:

“RESOLVED THAT pursuant to provisions of Section 20 of the Companies Act, 2013, Rule 35 of the
Companies (Incorporation) Rules, 2014 and other applicable provisions, if any, of the Act, whereby a
document may be served on any Member by the Company by sending it to him/her by post or by
registered post or by speed post or by courier or by delivering to his office or address, or by such
electronic or other mode as may be prescribed, the consent of the Members be and is hereby
accorded to charge from the Member the fee in advance equivalent to the estimated actual expenses
of delivery of the documents, pursuant to any request made by the Member for delivery of such
document to him/her, through a particular mode of services mentioned above provided such request
along with requisite fee has been duly received by the Company at least one week in advance of the
dispatch of document by the Company and that no such request shall be entertained by the Company
post the dispatch of such document by the Company to the Members.




By order of the Board of Directors,
AKSHAR SPINTEX LIMITED
HARIKRUSHNA S. CHAUHAN
Chairman cum Whole Time Director
DIN: 07710106

Place: Haripar (Jamnagar)

Date: 26.08.2022

Registered Office

Revenue Survey No.102/2 Paiki, Plot No. — 2,
Village: Haripar, Ranuja Road.,

Tal: Kalavad. Jamnagar — 361013

Notes:

1.

Considering the present Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has vide its
circular dated May 5, 2020 read together with circulars dated April 8, 2020 and April 13, 2020
followed by Circular No. 20/2020 dated May 05, 2020 and Circular No. 02/2021 dated January 13,
2021 and all other relevant circulars issued from time to time (collectively referred to as “MCA
Circulars”) permitted convening the Annual General Meeting (“AGM” / “Meeting”) through Video
Conferencing (“VC”) or Other Audio Visual Means (“OAVM”), without the physical presence of the
members at a common venue. In accordance with the MCA Circulars, provisions of the Companies
Act, 2013 ('the Act') and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), the AGM of the
Company is being held through VC / OAVM. The deemed venue for the AGM shall be the Registered
Office of the Company.

. The Explanatory Statement pursuant to Section 102 of the Act setting out material facts concerning

the business under Item No. 3 to 6 of the Notice, is annexed hereto. The relevant details, pursuant to
Regulations 26(4) and 36(3) of the SEBI Listing Regulations and Secretarial Standards on General
Meetings (SS-2) issued by the Institute of Company Secretaries of India, in respect of Directors
seeking appointment/re-appointment at this AGM are also annexed.

. Generally, amember entitled to attend and vote at the meeting is entitled to appoint a proxy to attend
and vote on a poll instead of himself and the proxy need not be a member of the Company. Since this
AGM is being held through VC / OAVM pursuant to the MCA Circulars, physical attendance of
members has been dispensed with. Accordingly, the facility for appointment of proxies by the
members will not be available for the AGM and hence the Proxy Form and Attendance Slip are not
annexed hereto.

. Since the AGM will be held through VC/OAVM, the route map of the venue of the Meeting is not

annexed hereto.

. The Members can join the Annual General Meeting in the VC/OAVM mode 15 minutes before and

after the scheduled time of the commencement of the Meeting by following the procedure
mentioned in the Notice. The facility of participation at the Annual General Meeting through
VC/OAVM will be made available on first come first served basis.

. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent

Account Number (PAN) by every participant in securities market. Members holding shares in
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electronic form are, therefore, requested to submit the PAN to their Depository Participants with
whom they are maintaining their demat accounts.

7. The notice of AGM along with Annual Report for 2021-22 is being sent by electronic mode to all the
members whose email IDs are registered with the Company/Depository Participant(s) unless any
member has requested for a physical copy of the same.

. Details as required in Regulation 36(3) of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015 ('Listing Regulations') in respect of the Directors seeking re-
appointment atthe AGM is attached as Annexure forming part of this Notice.

. Members are requested to make all correspondence in connection with shares held by them by
addressing letters directly to the Company or its RTA quoting their Folio number or their Client ID
number with DPID number, as the case may be.

10. This notice along with Annual Report for 2021-22 is being sent to all members of the Company
whose name appears in the Register of Members/ list of beneficiaries received from the
depositories as on August 26, 2022.

11. In case of joint holders attending the AGM, the Member whose name appears as the first holder in
the order of names as per the Register of Members of the Company will be entitled to vote.

12.The person whose name is recorded in the Register of Members or in the register of beneficial
owners maintained by the depositories as on closing of Friday, September 23, 2022 i.e. cut-off date
only shall be entitled to vote at the meeting.

13. The voting rights of Members shall be in proportion to their shares in the paid-up equity share capital
of the Company as on the cut-off date.

14.Pursuant to Section 91 of the Companies Act, 2013 and Rule 10 of the Companies (Management
and Administration) Rules, 2014 read with Regulation 42 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, The Register of Members and Share Transfer Books
shall remain closed from Friday, September 23, 2022 to Thursday, September 29, 2022 (both days
inclusive).

15.All members are requested to support Green Initiative of the Ministry of Corporate Affairs,
Government of India and register their email addresses to receive all these documents
electronically from the Company in accordance with Rule 18 of the Companies (Management
&Administration) Rules 2014 and Rule 11 of the Companies (Accounts) Rules 2014. All the
aforesaid documents have been uploaded on and are available for download from the Company's
website: www.aksharspintex.in for download.

16.1n compliance with the MCA Circulars and SEBI Circular, Notice of the AGM along with the Annual
Report 2021-22 is being sent only through electronic mode to those Members whose email
addresses are registered with the Company/Depositories. Members may note that the Notice and
Annual Report 2021-22 will also be available on the Company's website
http://www.aksharspintex.in/annual-report.html, websites of the Stock Exchanges, i.e., BSE
Limited at www.bseindia.com, NSE Limited at www.nseindia.com and on the website of NSDL, at
https://www.evoting.nsdl.com/.
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17.Non-resident Indian members are requested to inform the Company or its RTA or to the concerned
DPs, as the case may be, immediately the change in the residential status on return to India for
permanent settlement.

18.Rule 3 of the Companies (Management and Administration) Rules 2014 mandates that the register
of members of all companies should include details pertaining to email address, permanent account
number (PAN) or CIN, unique identification number, if any; father's/mother's/ spouse's name,
occupation, status, nationality; in case member is a minor, name of guardian and the date of birth of
the member, and name and address of nominee. All members are requested to update their details
as aforesaid with their respective depository.

19.Members are requested to intimate changes, if any, pertaining to their name, postal address, email
address, telephone/ mobile numbers, Permanent Account Number (PAN), mandates, nominations,
power of attorney, bank details such as, name of the bank and branch details, bank account number,
MICR code, IFSC code, etc., to their DPs in case the shares are held by them.

20.To prevent fraudulent transactions, members are advised to exercise due diligence and notify the
Company of any change in address or demise of any member as soon as possible. Members are
also advised not to leave their demat account(s) dormant for long. Periodic statement of holdings
should be obtained from the concerned Depository Participant and holdings should be verified.

21.Members may pursuant to section 72 of the Companies Act, 2013 read with Rule 19 of the
Companies (Share Capital and Debentures) Rules, 2014 file nomination in prescribed form SH- 13
with the respective depository participant.

22.Members seeking any information with regard to the accounts are requested to write to the
Company at an early date, so as to enable the Management to keep the information ready at the
AGM.

23.For receiving all communication (including Annual Report) from the Company electronically
Members are requested to register / update their email addresses with the relevant Depository
Participant.

24.Members seeking any information with regard to the accounts or any matter to be placed at the
AGM, are requested to write to the Company on or before September 19, 2022 through email on
cs@aksharspintex.in. The same will be replied by the Company suitably. Queries that remain
unanswered at the AGM will be appropriately responded by the Company at the earliest post the
conclusion of the AGM.

25.Members who would like to express their views or ask questions during the AGM may register
themselves as a speaker by sending their request from their registered Email Id mentioning their
name, DP ID and Client ID / Folio No., PAN, Mobile No. to the Company at cs@aksharspintex.in
before September 19, 2022. Those Members who have registered themselves as a speaker will
only be allowed to express their views / ask questions during the AGM. The Company reserves the
right to restrict the number of speakers and Questions depending on the availability of time for the
AGM.

26. All the work related to share registry in terms of both physical and electronic are being conducted by
Company's Registrar and Share Transfer Agent, Bigshare Services Private Limited (RTA), A-802,
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